July 26, 2023

To, To,

National Stock Exchange of India BSE Limited

Limited Phiroze Jeejeebhoy Towers
Exchange Plaza, 5 Floor, Plot No. C-1, Dalal Street, Fort,

Bandra Kurla Complex, Bandra (E), Mumbai - 400001

Mumbai - 400051

NSE Symbol: MANYAVAR BSE Scrip Code: 543463

ub: Outcome of the Board Meeting in accordance with Requlation 30 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regqulations, 2015, as amended (“Listing Requlations')

Dear Sir/Madam,

In continuation of our letter dated July 19, 2023 submitted to your Exchange, we wish to
inform you that the Board of Directors of Vedant Fashions Limited (the ‘Company’) at its
meeting held today has, inter-alia, considered and approved the Un-audited Financial
Results (both Standalone and Consolidated) for the quarter ended June 30, 2023, pursuant
to Regulation 33 of the Listing Regulations,

The copies of the said Financial Results along with the Limited Review Reports issued by the
Statutory Auditors of the Company viz. M/s B S R & Co. LLP Chartered Accountants are
enclosed herewith.

The aforesaid Board Meeting commenced at 02:00 p.m. and concluded at 03:30 p.m.

The aforesaid financial results are also being uploaded on the Company’s website
(www.vedantfashions.com).

We request you to take the above information on record and disseminate the same on your
respective websites.

Thanking you.

For, Vedant Fashions Limited

s

Navin Pareek
Company Secretary and Compliance Officer
Membership No.: F10672

Encl — As above

Vedant Fashions Limited (Formerly known as Vedant Fashions Private Limited)
Registered office: Paridhan Garment Park, 19, Canal South Road, SDF-1. 4th Floor, A501-A502, Kolkata: 700 015, Phone: +91 3361255353
Email: infoi@vedantfashions.com Website: www.vedantfashions.com CIN: L31311WB2002PLC094677



BSR&Co. LLP

Chartered Accountants

Godrej Waterside, Unit No. 603

6th Floor, Tower 1, Plot No 5, Block - DP
Sector V, Salt Lake, Kolkata — 700091
Tel: +91 33 4035 4200

Fax: +91 33 4035 4295

Limited Review Report on unaudited standalone financial results of Vedant Fashions
Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Vedant Fashions Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Vedant
Fashions Limited (hereinafter referred to as “the Company”) for the quarter ended 30 June 2023 (“the
Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

W

Registered Office

B S R & Co. (a partnership firm with Registration No. BA61223) converled into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from Oclober 14, 2013 Center, \Western Express Highway, Geregaon (East), Mumbai - 400063
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BSR&Co.LLP

Limited Review Report (Continued)
Vedant Fashions Limited

6. The financial information of the Company for the corresponding quarter ended 30 June 2022 were
reviewed by the predecessor auditor whose report dated 08 August 2022 had expressed an
unmodified opinion.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

QGEJM N\U L‘*‘QQ J

Seema Mohnot

Partner
Kolkata Membership No.: 060715
26 July 2023 UDIN:23060715BGQACF1504
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Notes :-

In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, this statement of Unaudited Standalone Financials Results of the Company for the quarter ended
June 30, 2023 have been approved by the Audit Committee and by the Board of Directors at their respective meetings held on July 26, 2023.

The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full financial year ended March 31, 2023 and the year to date published figures upto the
nine months ended December 31, 2022, which were subjected to limited review.

During the quarter ended June 30, 2023, 2,330 equity shares were issued to employee's of the Company against stock options exercised by them.
The Company has only one reportable segment - "Branded Fashion apparel and accessories".

Place: New Delhi
Date: July 26, 2023

Ravi Modi
Chairman and Managing Director
DIN : 00361853




BSR&Co.LLP

Chartered Accountants

Godrej Waterside, Unit No. 603

6th Floor, Tower 1, Plot No 5, Block - DP
Sector V, Salt Lake, Kolkata — 700091
Tel: +91 33 4035 4200

Fax: +91 33 4035 4295

Limited Review Report on unaudited consolidated financial results of Vedant
Fashions Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Vedant Fashions Limited

1.

4.

We have reviewed the accompanying Statement of unaudited consolidated financial results of Vedant
Fashions Limited (hereinafter referred to as “the Parent’), and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”) for the quarter ended 30 June 2023 (“the Statement”),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Parent

Vedant Fashions Limited

Subsidiary

Manyavar Creations Private Limited

5.

Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

SANN

Registered Office

B S R & Co. (a parinership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4-Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from Oclober 14, 2013 Center, Westemn Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co.LLP

Limited Review Report (Continued)
Vedant Fashions Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7. The financial information of the Group for the corresponding quarter ended 30 June 2022 were
reviewed by the predecessor auditor whose report dated 08 August 2022 had expressed an
unmodified opinion.

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

9&0 2 N\O‘U\/’;('

Seema Mohnot

Partner
Kolkata Membership No.: 060715
26 July 2023 UDIN:23060715BGQACG7428
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Notes :-

In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, this statement of Unaudited Consolidated Financials Results of the Holding Company for the
quarter ended June 30, 2023 have been approved by the Audit Committee and by the Board of Directors at their respective meetings held on July 26, 2023.

The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full financial year ended March 31, 2023 and the year to date published figures upto the
nine months ended December 31, 2022, which were subjected to limited review.

During the quarter ended June 30, 2023, 2,330 equity shares were issued to employee's of the Holding Company against stock options exercised by them.
The Group has only one reportable segment - "Branded Fashion apparel and accessories".

The Consolidated Statement includes the results of the following entity: -

Entity Relationship
Manyavar Creations Private Limited Wholly owned Subsidiary of Vedant Fashions Limited

There are no non- controlling interests during the reporting period.

Place: New Delhi

Date: July 26, 2023 Ravi Modi

Chairman and Managing Director
DIN : 00361853




