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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Vedant Fashions Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Vedant Fashions Limited (the “Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) for the quarter ended June 30, 2022 and year to date from April 1, 2022 to
June 30, 2022 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

The Holding Company’s Management is responsible for the preparation of the
Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Holding Company’s Board of Directors .
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

4. The Statement includes the results of the following entities:

Entity Relationship
Manyavar Creations Private Limited | Wholly Owned Subsidiary of Vedant Fashions
Limited

Mohey Fashions Private Limited Wholly Owned Subsidiary of Vedant Fashions
Limited (Till August 20, 2021)

5. Based on our review conducted and procedures performed as stated in paragraph
3 above , nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Other Matter

6. We did not review the financial results, in respect of one subsidiary Mohey
Fashions Private Limited (MFPL to the extent included in the Consolidated
Financial Results for the comparative quarter ended June 30, 2021 and year ended
March 31, 2022.). The Holding Company had sold its investments in MFPL on
August 20, 2021 and consequent to which, MFPL ceased to be a subsidiary from
that date. Total assets, total revenues and net loss of MFPL for the quarter ended
June 30, 2021 and for the year ended March 31, 2022, as mentioned below, were
audited by the independent auditor of the subsidiary ("Other Auditor") and whose
audit reports were furnished to us by the Company's management and our
conclusions on the consolidated financial results, in so far as it relates to the said
subsidiary, were based solely on the audit reports of such Other Auditor. Our
opinion is not qualified in respect of this matter.

g Rs. in million
Particulars As at and for the As at and for the
quarter ended June | year ended March
30, 2021 31, 2022

Total Assets 0.56 -
Total revenue - -
Net loss for the quarter/year 0.03 0.06 | X2




7. We draw attention to Note 8 to the consolidated financial results, which explains
that the results for the quarter ended June 30, 2021 were audited by us in
connection with the proposed listing of the Company equity shares. Our conclusion
is not modified in respect of this matter.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005
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per Bhaswar Sarkar
Partner
Membership No.: 055596

UDIN: 22055596A0ONVUX6817

Place: Kolkata
Date: August 08, 2022



“LZ0T ‘0 2un{ pue g0z ‘IE Y2TeIAl ‘2202 ‘0 dun( papua 1211enb ayy 10§ pazijenuue Jou SIS JH

06Cl 8L €9'¢ Ty (areys Iad JYNT ur) pamnpiq
06'Cl 281 €9e 91y (areys 1ad YN u) diseg
«(ydea T ANI jo a1eys jo anjea adey) (SJ) d1eys A3nba 1ad sGupurey| x
L P85 0L 4 = - Aymbg 1110
047¢ve L8LVT 04THT 0472¥C (F 33 ¢ ‘Z 910N 1939Y]) (oea T NI Jo anfea adey) [eyided areys Aymba dn-preg
AL i4%5 €C°1SY az°'588 89°'100°T 1eak/porrad aif} 103 swodur darsuayprdwod [ejo],| XI
(2677 (%9°0) [OA) (0°2) xe} Jo 19u ‘1ealk/porrad ay3 103 ssof darsuay1duiod 13130 [e10],
| 80°T F S0'T 6£C 2A0qE U0 109]Ja XE} awodu] (q)
|(oep) = (oe'w) (8t6) SPUBWINYSUT 3G3P JO dn[eA Irey ul saguey)) (e)
ss0j] 10 }1joxd 03 papisse[d1 Apuanbasqns aq [[m yeys wayy| (1)
|(800) 120 (6%°0) (200) 2A0qE U0 303JJ0 xB} dwrodu] (q)
| €€0 (s80) S6'L 800 suonedIqo 1yauaq pauydp uo (ssof) /ured juswainseaur-ay ()
m $S0[ 10 31j01d 03 pParjIsse[dal Ajuanbasqns aq Jou [im yey3 wajf| (1)
| (sso1)/ewroduy aarsuaiaadwo)) PYIO| IIIA
LL6V1'E L8'TSh 10°288 1'800°T (TA-A) reak/portad 3wy 1oy 3y01d| TIA
| 00°180°T 1€°6SL ¥8°80€ 28'0sE asuadxa xe} [e10],
| zete a8’ Ly 90'L (z€92) (31pa10) /a31ey> XBY pariaye( N -
| 899501 9F'TLL 8/4°£0€ 68°94¢ Xe} juarmy) -
asuadxa xey| 1A
[1r0eey ST'T19 S8'S6LL ET65E'T (Ar-111) xe3 210399 35304d| A
98°£L9'9 99'€LT'L 0L'LL8'T Tv'196°L sasuadxa [ej0],
12°902C T8'L6€ 0T'€19 11649 sasuadxa oyqQ| (8)
| 95°¢v6 88'80¢C 98'89T 10'%9C asuadxa uonesn.iowe pue uonenaidad| ()
1
| sT¥8¢ ¥2LS 6£'98 6€'8L sisod adueury| (3)
| 8¢sLs €5°901 48991 16'621 asuadxa sigauaq sakordwyg| (p)
|(86°59¢) (60°0€) (£9°€22) (08€) apen-ur-0is pue ssargoxd-ur-srom ‘spoo3 paysiuy jo sarronaaur ur aseanuy| ()
| 879041 L8€ST £€TTES 68'8CY apen-ur-ya0is jo saseydn | (q)
| eset 99'CC 8979 LLLY sretroyew Supped 2 SLI0SSIOY -
€0ZSI'T 68961 ¥T08¢ AYA% sferayewu mey| -
pasn sjersyew jo 31s0D)| (e)
I :sasuadxyg| Al
|
£9°£06°0T A SS'EL0’E S9'0TE'E (11 + 1) dwodur esoy| 11
|
| 9C'66¥ T8l €0'T1L ANV (G 210N 1259y)) awrodur YRO| 11
|
_ 1780701 79°66G°1 767796 €667 suonerado woyy anuaady| |
Pwodu]
(8 930N #93931) (2 210N 12329)
W (paypny) (paupny) (paatpny) (paypneun)
, Z20T ‘1€ Y21eIN 1202 ‘0€ dun( 2T0T ‘1€ Y21 TT0T ‘0€ dun|
PopuD Jesx popus =1eng) sIendIeJ
| (parvys asimaaio ssapun “uojuN YN| U1 a4v Spunowy )
2202 ‘0€ dun[ papua 1a3renb ayj 10§ s3Nsay S[EPUBUL] PIJRPI[OSUOD) JO JUdUIDIL]S
erpuy ‘[e3uag 159/ ‘ST000Z - IR0 ‘Z0SV-T0SV 10011 W ‘T-1dS ‘PLod YInos [eue) ‘61 Sped UML) ueyplied 030 psoy
| LL9¥60DTdTO0TIMILETST ‘NID
] (poIur 9JLALL] SUOIYSE] JUEPI A SE UMOUY] A[ISULIOJ) POJIUT] SUCTYSE] JUBPIA




€8819€00 * NI
10302117 BurdeURA pUE URWIRY D) TTOT ‘80 1sndny :dye(]

PO TaeY eey[oy 298]

‘poriad Buniodar sy SuLMp S)SAISUT FUI[JOINIOD -UOU OU dIE I ],

(120T ‘0z 35M8Ny [[L]) PAINUI] SUOIYSE,] JUEP3A JO Arerpisqns paumo Ajoym Ppanury ayeatsJ suoryse Ao
PaInuI] SUoIyse,] Juepa  jo Arerpisqns paumo Aoy PAYWUIT S1RALL] SUONRAL) TeARAURA
drysuoye[ay Lnug

- :S9UIUD SUIMO[[OJ BY3 JO SHNSAIT AU} SIPN[OUT JUSWILRIG PAIRPIOSUO) YL,

" sauossadoe pue predde uoryse, papueig, - yuaw3as sjqertodar auo Auo sey dnoiny sy,

*(2a0qe 9 d10)] 19Ja1
‘os1y) ‘sareys £&1mba s Auedwo) uipjoy sy jo Sunsi pasodoxd uoys a3 yim uonvauLod Il “IoNpny Aoyerg mo Aq ypne o3 pa1a(qns a1om UPIYM T[0T ‘0¢ dUN[ Papus 1eirenb ayj 10§ SINSax A} SIPNIOUL JUSWISIEIG PIFEPIOSUOT) AL

“toppny A101nyeis mo £q ma1aa1 pajnu] e 03 pardafqns atom PIYM “Z-Tg0T 1ea4 [erueuy ayj jo 1airenb panyy oy o3 dn saanS8y sjep-o0
-1eak payipneun paysiqnd auy pue zz0g ‘1€ YoTeN papus 1eak [eueuy [ny au3 o 3adsal ur samBy paypne ayy usamiaq am3y Supueieq sy Suq 7707 ‘1€ USRI papus 1ajrenb g 10§ SYNSAI Y} SIPMOUL FUIWDILIG PIIERPIOSUOD) Y[,

“Kuedwory Surpjop ays 03 ajqeardde jou sem spaadord O] JO UOHESHHN O} PaYL[aI S[TEIIP ADUAY
pue siopjoyareys Jurs £q sareys Himba gegH9¢ g€ JO I[LS 103 19350 Jo pasudwod O] 2mUT ZZ0T ‘91 Areniqaq uo (g5g) pamur] sueydxy 301G Aequuog pue (F5N) Ppaiiwur eIpuf jo 33UedXE 300IS [BUONEN U0 P3)SY] 21om Jeyy (d1eys
1ad g9g JNI jo wnnuasd areys e Suipnpur) sxeys 1ad 998 NI Jo 9o1id ansst e Je Yoea T YN JO anea ey jo sareys K3mba gegp9¢'9¢ J0 (OdL) 1BJO N PRI S)t pa1a1dwiod sey Auedwio) SuIp[oH awp ‘gz-170z 124 [erueuy a3 uj

1eaf /1orrenb ay 10y awoouy soyi0),, opun pajtodar ussq aaey sanu[iqer] 2aR0adsal JO [ESI19AST JURIMSAT PUE (MOHIW £4°€HT NI ZZ0Z ‘IE UPXBIN PopuB 19k [eroueuy ays 105) Apanoadsar uormu g£°¢T YNI pue
uornu gz H¢ MNI Sunedardle gz0g ‘1€ UYDIBN Pue g0z ‘0¢ dun{ papus sayrenb ayy SuLmp PaATeIaI UOISSaOUOD Jual paswuZosar A|SuIpiodde pue zz-1z0g 1294 [epueuy oy ur yuatpadxa [eonoderd ayy pardde sey dnois ayy ‘uoneoynou
9 0} JUENSIN] ‘UONEIYIPOW 58] B SI 9L SV U JO 9% YdeaSered ur SUORIPUOD 3y} SI95UT LY} UOISSAIUOD JUal € IDYIdYM SSISSE 0} J0U 03[0 Aewu aassa] e quatpadxa Teanoerd e sy ‘7z0g ‘0¢ Sun( [ papusiue se 0zoz ‘10 1udy 115w 10
uo Bunuuidaq pomad ay} WOLJ 941D | SUOISSINUOD JUAY PAIEPY-6[-PIACD), '11"M Judrpadxa [eonoerd e Suniasut £q ‘ssea7 - 9T Gy PUI O3 JUSWPUSWIE U Pansst ‘0z0Z 2 Am{ pajep uonedynoU ap1A sieyyy a1eiodio)) jo Answun oy,

“uo[nu 90°zZ ANI £q paseatour wnpusid sapLmMdas pue uolfi 9z°0 NI 49 paseanur Luwedwo)) Surpiop ays jo reydes
areys Lymbo a3y ‘suondo au Jo 3sIIAX3 350 ] "a1eys 1ad 7/ NI JO el 3Y3 @ PINSS] 1M Y2ed T YN JO sareys Aymbs pue Auedwor Sup[oH 2 jo seahordiua 4q paspiaxa aram suondo oIS e80T ‘CT-1Z07 Feak [eueuy oy Uy

"€€ SV Pu[ Jo juswaimbai o 1ad se axeys 19 ] s3unreq jo uonemndiod ays 10§ pasapisuod Apandedsonat ussq sey saxeys jo 3nds jo pedwi 3y 70z ‘87 ISNSNY WO 193153 YIM $STIE BT T O (eaoqe z 30N
ur pauonuRw se ypeqdng jo jusunsnipe 1ye) £21/91°21°z1 woxy dn auog pey sareys £1mba pansst jo ssqumu [e3o3 ‘Apusnbasuo areys Aymba 1ad 1 ANI 03 areys Aymba 1ad 7 YN wouy sareys £ynba syt jo anfea avej 31ids pey Auedwon
BuIp[OH Y3 ‘TZ0T ‘9T An[ U0 p[ay Bunasy [eseuss) Areurpio-enxy ayj ur siapjoyaieys Aymba s Auedwon Suipoy oy Aq passed uonnjosal e pue s1010211(] jo paeog a3 4q passed uonnjosaz e o} juensind ‘zz-1z0g 10k [eURUY 3 U]

*120T ‘0z A uo se paysmBunxs
dIam sateys Ay "g10g Py satuedwo) jo juawarmbar 1ad se satesar uondwopar feides aip 0} sSunies paurLIdI WOy PaIIJSUL SeM UOI[IM €S MNI o1 39eq Y3noq o0s sareys ay} Jo an[ea [euRUOU 3y} 0} [enba WNS Y “UOI[IU
L0°600°C ¥NIT JO JUnoWre ddtefeq Ay} JO JUsIXd Y 0} PasIHN Sem BUILILD PAUTLIDT PUe UOKIIU £8'86ZT MNI JO USIXd Y} 0} PasIun udaq sey Junodoe wnnwaid sanrmoag pue [eydes sreys woy paonpal U2aq ey ‘UOI[IWU 'S NI
*[2eq 3Y8Noq sareys jo dN[eA [EURUOW JUnowre Pres ayj Jo Q) (Uoru g T YN JO asuadxa paje[ar speqhng pue UK €619 ANI JO X8 Surpnpour) oI [€'EIEE NI Sem Joeq4Anq Jo JUNOIIE U0 MOJINO YSEd [eI0 L 1707 ‘L€ YIBIA
papud aeak a3 10§ Auedwo) SUIPIOH aup JO SJULILIEYS [RIOURUY PAIPIE AU} UO Paseq S9AIDsaI a01) pue [endes Amba dn pred s Auedwop urp[oH o jo 2182138k Jo 9,6z uey) sSO SEM 9215 3oRAANg WNWIXEW 3Y ] “IBPUNDIBY} SIMY
pue ‘€10z PV sanredwo) ayy sopun axeys £mba 1ad 066 N Jo 2oud e je ‘Auedwio) SurpioH ays jo swepoyareys A1mba oy woxy dea g YN JO anfea adey jo sareys Aymba dn-pred Ly z/1°/1'2¢ s, Auedwos Suiplop] ays jo speqéng
pasaoxdde pey ‘10 ‘9¢ aun| uo ppay Bunaspy [essuas) Areurpio-enxy sy je Auedwor) SUIP[OL] Ayl JO SI9P[OYPIRYS PUE [Z(7 ‘Sg Sun[ Uo pRY 3upaaw s31 3e ‘“Auedwior Burpjof] ays Jo s1030o1(] JO preog aui ‘ZZ-1Z0T 1eah [eueuy ay ug

“Kuedwo]y Surpiop] ays jo toppny Lonyesg ayy Aq mataar paymuy of pa3oalqns usaq aABY PUE ZZ0Z ‘80 1sn3ny uo pray sunasau 9andadsar aU Je SI09a11(] JO preog ay Aq pue sapnuwo) 1pny ay Aq paaocidde usag
aAey 7Z0T ‘0 dun( papus tortenb ayy 10§ Auedwon Surpo}] oy jo syNS9Y S[EPURUL] PAIRPIOSUC) PAIPNEBUL JO JUIWIEIS SIY) ‘GLOT ‘suonen3ay (Sluewambay amsopsiq 3 suoneSqo unsry) 1gAS Jo ¢ uonemSay Jo swR) ug

“TS9I0N

(1]



