November 11, 2022

To, To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5 Floor, Plot No. C-1, Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E), Dalal Street, Fort,

Mumbai - 400051 Mumbai - 400001

NSE Symbol: MANYAVAR BSE Scrip Code: 543463
Madam / Sir,

ub: Outcome of the Board Meeting in accordance with the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (MListing Regulations’™)

In continuation of our letter dated November 4, 2022, we wish to inform you that the Board of
Directors of the Company at their meeting held today has, inter-alia, considered and approved the
Unaudited (Standalone and Consolidated) Financial Results of the Company for the quarter and half-
year ended September 30, 2022, pursuant to Regulation 33 of the Listing Regulations.

The copies of the said Financial Results along with the Limited Review Reports issued by the
Statutory Auditors of the Company, viz. M/s B S R & Co. LLP, Chartered Accountants, are enclosed
herewith.

The captioned Board Meeting commenced at 10.45 a.m. and concluded at 12.00 p.m. The aforesaid
financial results are also being disseminated on the Company’s website (www.vedantfashions.com).

We request you to kindly take the aforesaid information on record and disseminate the same on your
respective websites.

Thanking you.

For, Vedant Fashions Limited

Navin Pareek
Company Secretary and Compliance Officer
ICSI Memb. No.: F10672

Vedant Fashions Limited (Formerly known as Vedant Fashions Private Limited)
Registered office: Paridhan Garment Park, 19, Canal South Road, SDF-1. 4th Floor, A501-A502, Kolkata: 700 015, Phone: +91 3361255353
Email: info(@vedantfashions.com Website: www.vedantfashions.com CIN: L51311WB2002PLC094677



BSR&Co. LLP

Chartered Accountants

Unit No. 603, 6" Floor, Tower 1 Tele

s ' ho
Plot No. 5, Block - DP, Godre] Walerside, Fax‘p " :g: gg :gg: :;gg
Sector V, Salt Lake, Kolkala - 700091

Limit_ed Re\'liew Report on unaudited standalone financial results of Vedant
Fashions Limited for the quarter ended 30 September 2022 and year-to-date
results for the period from 01 April 2022 to 30 September 2022 pursuant to

Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Vedant Fashions Limited
1,

We h_ave rgvigwed the accompanying Statement of unaudited standalone financial results of Vedant
Fashions Fll’nlted ("the Company") for the quarter ended 30 September 2022 and year-to-date results
for the period from 01 April 2022 to 30 September 2022 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

The standalone financial statements of the Company for the year ended 31 March 2022 have been
audited by the predecessor auditor whose report dated 09 May 2022 had expressed an unmodified
opinion. The financial information of the Company for the corresponding quarter ended 30 September
2021 and the corresponding period from 01 April 2021 to 30 September 2021 has been derived from
the audited figures for the quarter ended 30 June 2021 which have been audited by the predecessor
auditor whose report dated 28 August 2021 had expressed an unmodified opinion and the audited
figures for the period from 1 April 2021 to 30 September 2021 which have been audited by the
predecessor auditor whose report dated 08 November 2021 had expressed an unmadified opinion.

Our conclusion is not modified in respect of this matter,

The standalone financial results for the three months ended 30 June 2022 included in the Statement
were reviewed earlier by the then stalutory auditors of the Company whose report has been furnished
to us and have been relied upon by us for the purpose of our review of the Statement.
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BSR&Co.LLP

Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

SQQJ/\M MOW ]

Seema Mohnot

Partner
Kolkata Membership No.: 060715
11 November 2022 UDIN:22060715BCUCGB3642
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Vedant Fashions Limited (formerly known as Vedant Fashlons Private Limited)
CIN : LS1311WB2002P1.C094677
Regd. Office: Paridhan Garment Park, 19, Canal South Road, 8DFP-1, dth Floor, A501-A502, Kolkala - 700015, West Bengal, Indla

Statement of Standalone Balance Sheet as at September 30, 2022

(All amorinta are in INP. Million, unlesa otherwiee siated)

-I-’lrﬂmlln An at September 30, 2022 As at March 31, 202
(Untaudited) (Audited)
ASSETS
Non-current assets
a) Property, plant and equipment 713.m 739
(b) Right of use assets 237389 1,519.06
€) Capital work in progress 7.1 p
d) Goodwill 157.11 157.11
@) Other intangible assets 1,534.09 1,542.73
f) Intangible assets under development L.04 1.04
Financial assets
() Investments 1,683.15 1,205.43
(if) Others 530.95 457.77
) Other assets 669,76 64950
1) Non- current tax assets (net) 144.08 37.78
Total non-current assets 751419 731986
urrent assets
a) Inventories 1,831.19 141495
) Financial assets
() Investments 3,284 88 4,034.47
(ii) Trade receivables 4,372.43 3,947.99
(iii) Cash and cash equivalents 123.83 30.66
(iv) Bank Balances other than (iii) above 114.41 2.61
(v) Others 191.33 307.76
}(c) Other assets 430.29 418.04
Total current assets 10,348.36 10,156.48
|Assets held for sale - 13.26
[Total Assets 18,162.55 17,489.60
—
UTITY AND LIABILITIES
ity
a) Equity share capital 242.70 242.70
) Other equity 11,102.77 10,598.61
Total Equity 11,345.47 10,841.31
iabilities
a) Finandial liabilities
(i) Lease liabilities 1,671.11 1,828.41
(i) Deposits 963.82 909.63
) Provisions 3091 29.06
E:) Deferred tax liabilities (net) 169.96 17042
d) Other non-current liabilities 403.97 393.12
Total non-current liabilities 3,239.77 3,330.64
rCnrrznt Liabilities
(a) Financial liabilities
(i) Lease liabilities 818.13 800.26
(if) Trade payables
- total outstanding dues of micro enterprises and small enterprises 174.01 158.10
- total outstanding dues of creditors other than micro enterprises and small enterprises 455.65 525.73
(i) Others ;a7 2577
(b) Other current liabilities 1,801.26 1LAT9.99
c) Provisions 4.25 425
(d) Current tax liabilities (net) 5284 5153
Total current labilities 35770 3317.65
[Total liabilitles 6,817.08 5,648.29
Total equity and Jlabillties 1816255 17,4390
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» Yedant Fashlons Limited (formerly known as Vedant Fashions Privale Limited)
CIN : 1L51311WB2002P LC094677

Standalone Stalement of Cash Flow for the half year ended September 30, 2022

(All amourts are i INR milllon, unless otherwise stated)

Regd. Office: Paridhan Garment Park, 19, Canal South Road, SDF-1, 4th Floor, A501-A502, Kolkata - 700018, West Bengal, India

For the Halfl Year Ended

Particulars September 30,2022 | Beplember 30, 2021
(Unaudited) (Audiled)
Profit before tax 2,268.52 1,288.56
[Adjustments for:
Depreclation & amortisation expenses 47656 404.38
[Profit on sale/ discard of property, plant and equipment (net) (13.51) -
Interest income 49.29) (28.87)
Profit on sale of investments (47.57) (32.80)
Profit on fair valuation of invesiments carried at fair value through Profit & Loss (41.43) (54.34)
Provision for doubtful debts & advances 19.52 040
Bad debts/advances written off 1.31 1.29
Liabilities/provisions no longer required wrilten back (4.74) (12.66)
Unrealised net loss on foreign currency transactions and translations 118 0.14
Rent concession on lease arrangements # (66,79
ain on termination of lease arrangements (1.20) (12.78)

Finance cost on lease liabilities 11087 nHs
Finance cost on others 37.78 2.76
Operating profit before working capital changes 2,758.05 160324
Movement in working capital:
(Increase) / decrease in other financial assets 739 (99.76)
Increase in non financial assets (29.67) (88.44))

ease in trade receivables (446.45) (351.78)
Increase in inventories (416.24) (22.50)

ease in provisions 201 227
Increase /(decrease) in trade payables (49.51) 11423
Increase in other financial and non financial liabilities 226.97 50.63

sh generated from operations 2,119.07 1,007.89

ome tax paid (net of refund) 686.33) (410
Net cash flow from operating activities (A) 1432.74 597.69

oS L“ 1

Pu:chase of property, plant and equlpments, capital work in progress & intangjble assets (including capital advances) (15.44) (9.69)
Proceeds from sale of property, plant and equipments & intangible assets (including advance received) 3515 7379

Interest received 2738 4244

Proceeds from sale of investments in subsidiary Company - 1.00

Purchase of investments (7381.10) (3,148.75)
[Sale/ redemption of investments 7,727.83 5,848.10

Bank Balances not considered as cash and cash equivalents:

- Deposits matured i 175.00
Net cash flaw from investing activities B 393.82 2,981.89
1 ctivities
Paymenl of pnm:lpal amount o:’ lease liabilities (417.59) (193.02)
Interest paid on lease liabilities (110.87) (93.95)
Interest paid other than interest on lease liabilities (0.31) (216)

are application money received pending allotment 8.90 ®
Dividend paid (1,213.52) -
Buy Back of equity shares (including Tax) - (3313.31)
Net cash used in financing activities © (1,733.39) (3,602.44'
Net Increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 9317 (D_B;I
ash and Cash Equivalents at the begl:nn!ng of thc period 30,66 64.45
13383 059
Particulars Seplember 30,2022 | September 30, 2021
(Unaudited) (Audited)
12378 047
0.05 012
123.83 4159

1, The figures In parenthesis indicates outflow.

2. The above cashflow has been prepared under the “Indirect Method” as set oul In Indian Accounting Standard (Ind AS)- 7- Statement of Cash Flows.
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Nales 1

I tarma of fegulation 33 of SEHI (Listing Obligations & Disclosure Vaquirements) Regulations, 2013, this state of Unaudited Standalore Finarcials Kesults of the Company for the quarter
and hall year ended Seprember 30, 2012 have been spproved by the Audit Committes and bry the Board of Directors st thetr respective mestings held on Novernber 11, 2022 and have been
subypeted 10 imited review by the Statutory Audilor of the Company.

The Suaterrent includes the results for the quarier ended Seprember 30, 2022 being, the balancing figure between the unaudited figures in respect of the half year ended Sepiember 3, 2022 and
the published unaudited year-to-date figures up to june 30, 2022, which were subjected 10  limited review by our Suatutary Auditor.

The Staterrent indludes the results for the quarier ended September 30, 2021 being the balancing figure between the audited figures in respect of the hall year ended September 30, 2021 and the
published audited year-to-date figures up to June 30, 2021,

The Company has only one reportable segment - “Branded Fashion apparel and accessonés”,

Mace Kolkala

Havi Modl
Date; November 11, 2022

Chairman and Managing Director
DIN : 00361853




BSR&Co. LLP

Chartered Accountants

Unit No. 603, 6™ Floor, Tower 1, Telephone: +91 33 4035 4200
Plot No. 6, Block — DOP, Godre] Waterside, Fax: +81 33 4035 4295
Sector V, Salt Lake, Kolkata — 700091

Limited Review Report on unaudited consolidated financial results of Vedant
Fashions Limited for the quarter ended 30 September 2022 and year-to-date
results for the period from 01 April 2022 to 30 September 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Vedant Fashions Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Vedant
Fashions Limited (“the Parent"), and its subsidiary (the Parent and its subsidiary together referred to
as "the Group") for the quarter ended 30 September 2022 and year-to-date results for the period from
01 April 2022 to 30 September 2022 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express 2 conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
Parent:

Vedant Fashions Limited

Subsidiaries:

Manyavar Creations Private Limited

Mohey Fashions Private Limited (upto 20 August 2021)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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BSR&Co. LLP

The. consolidated financial statements of the Gro
auSilffed by the predecessor auditor whose report
opinion. The financial information of the Group f

up for the year ended 31 March 2022 have been
dated 09 May 2022 had expressed an unmodified

or the corresponding quarter ended 30 September
2021 and the corresponding period from 01 April = ;

the audited figures for the quarter ended 30 Jun

2021 to 30 September 2021 has been derived from
e 2021 which has been audited by the predecessor

auditor whose report dated 28 August 2021 had expressed an unmodified opinion and the audited
figures for the pgnod from 1 April 2021 to 30 September 2021 which has been audited by the
predecessor auditor whose report dated 08 November 2021 had expressed an unmodified opinion.

Our conclusion is not modified in respect of this matter.

The consolidated financial results for the three months ended 30 June 2022 included in the Statement

were reviewed earlier by the then statutory auditors of the Group whose report has been furnished to
us and have been relied upon by us for the purpose of our review of the Statement.

Our conclusion is not modified in respect of this matter.

ForBSR&Co.LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022
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Kolkata
11 November 2022
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Seema Mohnot

Partner

Membership No.: 060715
UDIN:22060715BCUCGT7050
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Vedant Fashions Limited (formerly known as Vedant Fashions Private Limited)
CIN : L51311WB2002PLC094677
Regd. Office: Paridhan Garment Park, 19, Canal South Road, SDF-1, 4th Floor, AS01-A502, Kolkata - 700015, West Bengal, India
Statement of Consolidated Balance Sheet as at September 30, 2022

(All amounts are in INR Million, unless otherwise stated)

Particulars As at September 30, 2022 | As at March 31, 2022
(Unaudited) (Audited)
IASSETS
on-current assets
(2) Property, plant and equipment 72535 746.38
(b) Right of use assets 2495.84 2.667.36
(c) Capital work in progress 71 -
(d) Goodwill 157.11 157.11
(e) Other intangible assets 1,559.05 1,575.14
(f) Intangible assets under development 1.04 1.04
(g) Financial assets
(i) Investments 1,483.05 1,003.33
(ii) Others 560.13 484.07
(h) Deferred tax assets (net) 1330 13.06
(i) Other assets 669.76 669.50
(i) Non- current tax assets (net) 153.72 40.63
'otal non-current assets 7.825.46 7.357.62
Current assets
(a) Inventories 1,851.76 1,430.00
(b) Financial assets
(i) Investments 3,366.89 4,120.89
(ii) Trade receivables 438168 3,967.41
(iif) Cash and cash equivalents 131.30 36.09
(iv) Bank Balances other than (1if) above 11441 2,61
(v) Others 198.58 3447
(c) Other assets 464.60 455.22
[Total current assets 10,509.22 10,326.69
Assets held for sale - 13.26
(Total Assets 18.334.68 17,697.57
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 242.70 242,70
(b) Other equity 11,098.88 10,584.72
‘otal Equity 11,341.58 10,827.42
Liabilities
Non-current Liabilities
(a) Financial liabilitles
(i) Lease linbilities 1,749.17 1,934.48
(il) Deposits 966.39 912.09
(b) Provisions 31.85 29.91
(c) Deferred tax liabilities (net) 167.15 168.11
(d) Other non-current liabilities 404.18 393.43
[Total non-current liabilities 3318.74 3A438.02
Current Liabilities
(a) Financial liabilities
(i) Lease liabilities 874.00 852.52
(ii) Trade payables
- total outstanding dues of micro enterprises and small enterprises 174.01 158.11
- total outstanding dues of creditors other than micro enterprises and small enterprises 485.62 572,03
(iii) Others 272.05 297.47
(b) Other current liabilities 181154 1,494.17
(¢) Provisions 430 430
(d) Current tax liabilities (net) 52.84 53.53
[Total current liabilities 367436 343213
[Total liabilities 6,993.10 6,870.15
Total equity and liabilities 1833468 17,697.57




- o Vedant Fashlons Limlited (formerly known as Vedant Fashlons Private Limited)
CIN : L51311WH2002PLC094677
m Regd. Office: Parfdhan Garment Park, 19, Canal South Road, SDF-1, 4th Floor, A501-A502, Kolkata - 700015, West Bengal, India
Consolidated Statement of Cash Flow for the half year ended September 30, 2022
(All amounts are in INR Million, unless otheriise stated)
For the Half Year Ended
Particulars September 30,2022 | September 30, 2021
(Unaudited) (Audited)
Profit before tax 2,28443 1,324.71
Adjustments for:
Depreciation & amortisation expenses 51293 431.15
Profit on sale/ discard of property, plant and equipment (net) (13.51) (0.59)]
Profit on sale of investments in subsidiary Company 3 © 'ﬂ;I
linterest income {50.62) (30.36)
Profit on sale of investments (48.92) (33.31)
{Profit on fair valuation of investments carried at fair value through Profit & Loss (42.25) (54.40)
{Provision for doubtful debts & advances 20.04 1.4
[Bad debts/advances written off 13 130
Liabilities/ provisions no longer required written back (5.04) (12.92)f
Unrealised net loss on foreign currency transactions and translations 1.18 0.14
Rent concession on lease arrangements - 71 .6-3*
ain on termination of lease arrangements (1.20) (12.78)
Finance cost on lease liabilities 117.83 99.05
Finance cost on others 37.89 2330
Operating profit before working capital changes 281407 1,664.97
Movement in working capital:
[ ease)/decrease in other financial assets 70.20 (99.
se In non financial assets (2532) (89.94
Increase in trade receivables (429.82) (396.27)
crease in inventories (421.76) (224.59)|
se in provisions 210 37
ease/(decrease) in trade payables (7257) 121.76
Increase in other financial and non financial liabilities 221 4839
Cash generated from operations 215912 1,026.74
Income tax paid (net of refund) (699.74) #9.7m3)
et cash flow from operating activities (A 1,459.38 607.01
of property, plant and equipments, capital work in progress & intangible assets (including capital advances) (15.44) (11.91)jf
ds from sale of property, plant and equipments & intangible assets (including advance received) 3515 7931
2749 4331
Proceeds from sale of investments in subsidiary Company - 1.00
[P ase of investments (7,501.02) (3,297.65)
ale/ redemption of investments 785439 5,996.57 r
Bank Balances not considered as cash and cash equivalents:
- Deposits matured - 175.00
HNet cash flow from investing activities (B 40057 2,985.63
Payment of principal amount of lease liabilities (441.98) (201.23)
terest paid on lease liabilities (117.83) (99.05),
Interest paid other than interest on lease liabilities (031) (217,
[Share application money received pending allotment 8.90 - 1
ividend paid (1,213.52) 2
Buy Back of equity shares (including Tax) - (3,313.31)
Net cash used in financing activities (©) (1,764.74) «3,51@‘
[Net Increase/(decrease) in Cash and Cash Equivalents (A+B+C) 95.21 @3.12)f
h and Cash Equivalents at the beginning of the period 36.09 66.10
[Cash and Cash Equivalents at the end of the period 13130 298
Particulars September 30, 2022 September 30, 201
(Unaudited) (Audited)
Components of Cash & Cash Equivalents
Balance with Banks 130.78 42.66
[Cash on hand 0.52 032
Cash and Cash Equivalents as at the end of the perlod 1330 4258 |

1. The figures in parenthesis indicates outflow,

2. The above cashflow has been prepared under the “Indirect Method” as setout In Indian Accounting Standard {Ind AS)- 7- Statement of Cash Flows.




Notes

In terms of Regularion 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2018, this statement of Unaudited Consolidated Financlals Mesults of the Holding
Company for the quarter and hall year ended September 30, 2022 have been approved by the Audit Committes and by the Board of Directors at their respective meetings held on
November 11, 2022 and have been subjected to limited review by the Statutory Auditor of the Holding Company,

The Cansolidated Statement Includes the results for the quarter ended September 30, 2022 being, the balancing figure between the unaudited figures in respect of the half year ended
September 30, 2022 and the published unaudited year-to-date figures up to June 30, 2022, which were subjected to a limited review by our Statutory Auditor.

The Consolidated Statement includes the results for the quarter ended September 30, 2021 being the balancing figure between the audited figures in respect of the half year ended
September 30, 2021 and the published audited year-to-date figures up to June 30, 2021.

The Group has only one reportable segment - "Branded Fashlon apparel and accessories”.

The Consolidated Statement includes the results of the following entities: -

Entity Relationship

Manyavar Creations Private Limited Wholly owned Subsidiary of Vedant Fashions Limited

Mohey Fashions Private Limited Wholly owned subsidiary of Vedant Fashions Limited (Till August 20, 2021)

There are no non- controlling interests during the reporting period. : l

Place: Kolkata Ravi Modi

Date: November 11, 2022 Chairman and Managing Director

DIN : 00361853




