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Brands & Companies

Shree Cement in Talks for Stake in Sanghi Cement

Enterprise value pegged at 26,000 cr; Talks are not exclusive and other parties may also be in deal discussions

Kotak
Special
Situations

Mohit.Bhalla@timesgroup.com

New Delhi: Bangur family-owned

Shree Cement is in non-binding

talks to acquire between 40% and
729% stake in Sanghi Cement for an
enterprise value (EV) of 6,000 cro-
re, according to multiple sources
briefedon the matter.

Indicative commercial terms have
been shared. The talks are not ex-
clusive and other parties could also
be simultaneously discussing a de-
al, according to the sources.

“Duediligence hasnotstarted,”
anexecutive aware of the matter
told BT.

Commercial terms could vary de-
pendingon the outcome of due dili-
gence. The talks could end up being
inconclusive. The EVof ,000crore
includes debt of 1,800 crore. This
places the equity value being dis
cussed at 24,200 crore. At this valua-
tion, Shree Cement could fork out
between 21,680 crore and 23,024 cro-
re for the quantum of equity stake
being discussed if a deal were to
work out, not including the cost of

L U
WATCH oo

7-day average
of daily cases
now below 10K

India has logged 7,533 fresh
coronavirus infections,
while the active cases have
decreased to 53,852,
according to health ministry
dataupdated on Friday. -
The seven-day average of 1’
daily infections is below E |
9,000. The death toll has |
increased to 5,31,468 with
44 deaths, which
included 16 fatalities
reconciled by Kerala.
Asnapshot

DAILY CASES

8,951
Apr 28,

Infections so far | Fatalities so far

44,932,344 531,468

Jet Airways
CEO Sanjiv
Kapoor Quits

Arindam.Majumder
@timesgroup.com

New Delhi: Jet Airways CEO
Sanjiv Kapoor has quit the
bankrupt airline as impasse

anopen offer.

In the past, rivals \
such as UltraTech,
Dalmia  Bharat
and JSW Cement
are also said to \
haveengaged in A
informal  discus-
sions for a potential acquisition but
no deal took place, well placed in-
dustry sources said.

Shree Cement declined to com-
ment. Sanghi Cement’s director

per annum

Alok Sanghi
did not re-
spondtoema-
iled queries,
TSR phone  calls
and fext messa-

ges.
UltraTech  and
Dalmia Bharat declined to com-

ment.

“JSW Cement has no intention of
making a bid for Sanghi Cement
and has no interest inacquiringthe

Concrete Action

Shree Cement may
23}528;' shell out between Fund to
™= of Sanghi 21,680 cr and guide deal

2 Cement 23,024 cr for stake

Sanghi Cement | Previous talks

has a production | with UltraTech,
~ capacity of Dalmia Bharat:

i JSW Cem

ent
did not matenallse .
>

asset. Any claims to the contrary
are completely baseless and unt-
rue,” a JSW spokesperson said.

Kotak Special Situations Fund,
which invested 50 crore in Sanghi
Cement in November, is said to be
guidingthedeal talks.

Sanghi Cement’s promoters own
around 72% stake in the company
as per latest available stock ex-
change disclosures. Around 98% of
their shareholding is encumbered
according to the disclosures.

“There was a need for funds in No-
vember to tide over certain debt re-
payments. We were approached to
assessourinterest topurchaseasta-
ke. Global commodity price surges
had impacted the cement husmess
"Things are more comfortable now,”
said atopcement manufacturer.

As per latest available financials
of Sanghi Cement, the company
posted a loss of 221 crore on reve-
nue of 2720 crore for the first nine
months of 202223 It is yet to report
itsfourthquarter resul

Sanghi Cement has a production
capacity of 6.1 million metric ton-
nes per annum. It caters to the wes-
tern Indian markets of Gujarat, Ra-
jasthan, Maharashtra and Madhya
Pradesh. Italsoowns two terminals
strategically located near the coast,
which facilitates transportation of
raw materials. The companyownsa
143 MW captive power plant.

“Promoters have been down a si-
milar path in 2016 when the compa-
ny had to undergo debt restructu-
ring. But they were able to hold out
even then,” said a banker who has
been tracking the company closely.

FIRST 29 MATCHES OF THE IPL'S TV COVERAGE GARNERED AN UNPRECEDENTED 40.9 CR VIEWERS

IPL Viewership Spike May Draw
in More Advertisers, Say Experts

Significant rise seenin

viewership onboth TV
and digital platforms

compared to last year

Javed.Farooqui
@timesgroup.com

Mumbai: An increase in adverti-
ser participation is anticipated in
the Indian Premier League
(IPL) due toa rise in viewers-

hip on both TV and digital
platforms compared to the
Dol sdition, g 1 B
dingmediaexperts.

The Indian Premier Lea-
gue (IPL) 2023 initially A
experienced slow
growth in advertising,
primarily due to the }
absence of the star-
tup category that
had bought a signifi-
cant amount of ad

inventory last year and also the di-
vision of media rights between Dis-
ney Star and Viacom 18. As per the
Broadcast Audience Research Co-
uncil (BARC) data shared by Dis-
ney Star, the first 20 matehes of the
IPLS TV coverage garnered an un-
precedented 0.9 crore viewers.
Meanwhile, the Chennai Super
Kingsvs.Rajasthan Royals
maich on April 17 set a
new record with 24 mil-

) %

5

its allocating up

&

ney Star has roped in
13 sponsors for the IP!

Viacom18 has 26

tozd orfor
advertising
on JioCinema

4

@ i) AGreat Innings

lion concurrent viewers on the Jio-
Cinema app, underscoring the im-
mense appeal of the [PL among di-
gital audiences.

‘Asviewership hasgrown, the war
for advertising dollars has reached
a fever pitch, with two rights hol-
dersdukingitout for dominan

Dabur India head
of media Rajiv g
Dubey TV said
IPL  viewers-

April 17

Chennai
A0.9 crviewers for  [Ehaali SRS
ESCILE R YR Vs, Rajasthantss

Royals match
garnered
24 million
concurrent
viewers

sponsors on board, targets attracting’
more than 500 advertisers

hip has seen a phenomenal growth

in viewership of approximately
30% thisseason. Headded thatdigi-
tal has seen quick adoption due to
Jio Cinema’s free offering and has
opened up the ericket/sports eco-
system for all advertisers of all
ticketsizes.

“It’sbeen a win-win for both -
sports and broadcasters. The
TPL game isdoing well inmulti-
ple waysand it takes out the do-
ubts on whether there is fan-
dom fatigue, over supply or core
valueof the game itself It brings
back the confidence for brands
from impact and viewership

pointof view,” he added.
A media planner, who spoke
on condition of anonymity,
revealed that Star Sports is
offeringspot-buydealsatRs
14 lakh per 10-second spot.
According to the planner,
companies looking to cre-
ate a brand impact thro-
ugh spot buying on TV
will now need to spend
anywhere between Rs

20-30 crore.

The Economic Times, Kolkata, Saturday, 29 April 2023

PRESENTLY CAMPA IS SOLD IN ANDHRA & TELANGANA

Reliance Set to Take
Campa Cola Portfolio
Nationwide in 3 Wks

FMCG subsidiary of
Reliance expanding
bottling operations
with new partners

Writankar.Mukherjee
@timesgroup.com

Kolkata: Reliance Consumer
Products (RCPL) is readying to
take the Campa Colaportfolio na-
tional in the next two-three we-
eks, said to senior executives
aware of the plans.

They said the fast moving consu-
mer goods (FMCG) arm of Relian-
ce Industries Limited is expan-
dingbottling operations with new

Going National

The FMCG arm of Reliance plans
to diversify Campa Cola brand
into fruit-based drinks, soda,
energy and je Jeera drink
Thasst 2
Wil

o
variant for Campa radesh and

i | Telangana with |

[cola, Temon |

fand orange |

[variants |

and will expand
the brand into .
more beverages'
to effectively
compete
against bigger
beverage rivals
Coca-Cola and
PepsiCo

cnhaselmered

partners and
brand into fruit-based dri mks, 50
da,energyandjeeradrink,

RCPL recently launched a zero
sugarvariantof Csmpam&ofora
can of 200 ml, continuing its dis-
ruptivepricingstrategy and plans
to expand the brand into more be-

W|th Tamil Nadu-
based Asian
Beverages and
Chennai-based
Kali Aerated to
expand reach in
South India

inst bigger beverage rivals Coca-
Cola and PepsiCo. At present,
Campa is sold in Andhra Pradesh
and Telangana with cola, lemon
and orange variants in sparkling
beverage category.

The company has entered into
manufacturing and distribution
partnership with Tamil Nadu-ba-

Asian Beverage, which makes
and sells milk shakes and fruit
drinksunder the Trueand Yoo Too
brands, and with Chennai-based
Bovonto soft drinks maker Kali
Aerated Water Works. Jallan Food
Products was already bottling
Campain its plants in Andhra Pra-
deshand Rajasthan

“The partnership with Asian Be-
verages and Kali Aerated will help
RCPL to expand reach in southern
markets, while at present it will use
all these facilities to go national,”
said one of the executives, who did
not wish to be identified. “RCPL
will also utilisethe facility of Guja-
rat-based Sosyo Hajoori Beverages,
in which it owns 50% stake, to ma-
nufacture the Campa range. In
markets where it won’t getanybott-
ling partner, Reliance may even in-
vest to build bottling plants.”

RCPL is creating
its own conventional dis- mhu
tion network for beverages to ensu-
re wider reach of Campa in kirana
stores, paan-cigaretteand soft drink
shops, while it is tying up with busi-
ness-to-business ~ platforms  like
Fllpkart Wholesale, apart from
using Reliance-owned  networks
such as JioMart B2B and Metro
Cashand Carry toexpand reach.

“However, over90% of the Campa
business will bedriven by traditio-
nal distributors. Such a network
has already been built in Andhra
Pradesh and Telangana, where
Campawas initially launched, and
is now being replicated in other
markets,” another executive said.

ET’s queries emailed to RCPL re-
'mained unanswered till presstime.
Flipkart too did not respond to the
email secking comment on the
partnership with RCPL for Campa.

Reliance acquired the Campa
brand from Delhibased Pure
Drinks Grouplast August ina deal
estimated at about 22 crore, as
part of its plans to enter and scale
upthe FMCG business. ET was the
first toreporton the development.

Mumbai Records Best April
for Stamp Duty Collections

Kailash.Babar
@timesgroup.com

Mumbai: Stamp duty collec-
tions on property iransac-
tions in Mumbai, the count-
ry’slargest and most expensi-
ve real estate market, so far
thismonth have been the hig-
hest ever for April, despite
the number of deals being fe-
wer compared with a year
earlier.

Alarge number of high-va-
lue transactions and strong

REALTY DEALS

Alarge
number of

anticipation of stamp duty
and ready reckoner hikes in
the new fiscal year.

In March this year, Mumbai
recorded 13,151 property deal
registrations and a stampdu-
lymllemon of 31,226 crore,

he state exchequer has
benefitted from the market
vibrancy that now marks its
best April month in revenue
collections. While the YoYre-
gistration momentum
April 2023 is lower due to the
base effect, and financial ye-
ar closing in March playing

in

Tel No.: (033) 6125 5495, Email:

(Formerly known as Vedant Fashions Private Limited)
CIN: L51311WB2002PLC094677
Regd. Office: Paridhan Garment Park, 19 Canal South Road, SDF-1, 4th Floor, A501-A502, Kolkata 700015, WB, India

Revenue

+30.2%

INR 13,549 Mn.

Website: www. com
PAT
INR 4,291 Mn.
+36.3%

|. Statement of Audited Consolidated Financials Results for the quarter and financial year ended March 31, 2023

between lenders and Jalan- demand for premium houses high—value its role in lower month-on. DN My Rory

Kalrock consortium(JKC)re- helped authorities collect month numbers, the month Quarter ended Year ended

mains unresolved, even as ti- more stamp duty compared i saw abigcheer in theformof Particulars

me smumingoutforitecom:  with prllstyeo . transactionsand §trong s pase n poliy nterest s | Mo | "ty | "y

pany to make payments ang Higher interest rates an tehikes,”sai irBaijal,

restart operations. prices, however, strefched demandfor premlUm' hairman & di 1 341626 20625 13,4830 1040841
The airline has been groun- house purchase affordabili- houses he|ped authon. tor; Knight Frank India. 2 | Total income from operations (including other income) 3,550.61 307355 13951.71 10,907.67

ded since 2019 and a State ty and impacted the overall According to Baijal, Mum- 3 e yitoms) 145449 119585 575839 4230.11

Bank of Indialed insolvency registration numbers. tiescollect morestamp  bai's home buying appetite 4 vt e e e o

process hasn’tbeen able tore- The state exchequer’s reve- & R has remained strong despi- i 2 UEs : =y

achasolution yet. nue from stamp duty collec- Uty iNAprilthisyear  tehigher stampduty conse- 3 gl o el SR 12600 Eagd call) 2l
After the National Comy tions at 7845 crore till Friday cutive increases in interest 6 after tax 1109.38 88525 4.327.48 3,146.14

Law Tribunal (NCLT) mled afternoon were 15% higher fect. April last vear had ob- rates and a steady rise in 7 | Equity Share Capital 242.78 24270 242.78 24270

in favour of JKC, it was given compared with the collec- served a spillover of regi- propertyprices. Since April o omer Equty _ _ 802 | 1058472

laodayswmakepamemsof uons till April 30 last year, strations,as17% of the regi- 2013, Mumbai has registe- . ) " " o

€180 crore dd theinspec.  strations recorded in the red estimated sales of | Esfrigs v el e (EPS) (s von ot iy of NP ey

ditors of the airline and 250 tor general of registration, month were based on the fi- 800,000 properties. Around Basic (in INR per share) 449 363 1768 1290

crore 1o former employees. Mahamshlra. The number lingsmadeinMarch2022.  40% of these — aroun Diluted (in INR per share) 449 383 1768 1290

While May 4

make the payments, the con-
sortium has made no pay-
ments sofar.

owever,
was 15% lower at 9,933 this
month.

Thedecline inregistrations
was inpartdue tothe base ef-

April, the first monthof the
fiscal year, usually witnesses
fewer
red with March when many
people register their deals in

transactions compa-

818,000 units — had been re-
gistered since
2020, when the state govern-
ment reduced stamp duty
foralimited period.

* EPS is not annualised for the quarter ended March 31, 2023 and March 31, 2022.

II. Statement of Audited Standalone Financials Results for the

quarter and financial year

ended March 31, 2023

Canada Office Interior Co Plans India Unit

Teknion to set up furniture manufacturing facility in 2024, may export to APAC, EU soon

Faizan.Haidar
@timesgroup.com

New Delhi: Canada-based
workplace interior firm Tek-
nion might consider expor-
ting from India to APAC and
Europe in near future as it
plans to open its first manu-
facturing facility for office
furniture in the country in
9024, Patrick Forget, mana-

id Forget.

longtime. The market in India
has developed. To begin with
not everything will be made
here, but certain key products
that are focused on this mar-
ketwillbe wherewestart,”sa-

Teknion would be makingin-
vestments in both the sales
and operations side of the bu-
siness. Teknion has reporied

in INR Milion,
Quarter ended ‘Year ended
Particulars March 31,2023 | March 31,2022 | March 31,2023 | March 31, 2022
(Unaudited) | (Unaudited) (Audited) (Audited)

1 | Revenue from operations 3,361.82 2,890.08 13,269.64 10,087.45

2 | Total income from operations (including other income) 3,480.88 2908.78 13,630.06 10,572.87

3| Net i i y items) 142043 1477.08 5,670.32 4,137.68

4| Net y ) 1429.13 1,177.08 570,32 4,137.88

that's worked for us for a very 5 | Net profit/(loss) for the period/year after tax (after exceptional and/or extraordinary items) 1,070.63 874.03 42891 3,083.54
6 p after tax 1,091.30 87222 426524 3,080.57

7| Equity Share Capital 24278 2270 2278 2270

8 | Other Equity = = 13,707.69 10,598.61

9 | Eamings per equity share (EPS) (face value of share of INR 1 each)*
Basic (in INR per share) 44 358 1742 1263
Dl\md (in INR per share) 44 358 1742 1263
for the quarter ended March 31, 2023 and March 31, 2022.

Notes

ging director, APAC & EMEA,
toldET.

The company has a large fa-
cility in Malaysia that sup-
ports the APAC region and
now plans to start manufactu-

that, butthe primary reason is
to support the local market,”
Forget said

Teknion has seen office de-

in India was not in company’s
plans but due to the increased
demand, it has decided to go
ahead withit.

growthafter

“Demand had gone down for
new projects but there were
many projects in the pipeline
that needed to be fulfilled.
There was almost like a back- 3
log of projects which lead to

1 the det the quarter and year ended March 31, 2023 filed with Stock Exchanges
under Reguiation 33 of the e (Lising Obligatons and Disclosure Requirements) Reguiations, 2015, as by The fl forma of quarterly financie resuis are avallabe on the

2 Theab

202,

123 0f

dividend.




IO .,

“The goal is tosupport the In-
diamarket but if there are op-
portunities to export then we
are goingto i\

SIBI CHANBUIE HLET LOVIU A
there is demand for more col-
laborative space within the of-

ice.
Settinga

hub

WE TIAVE H IATBe LACIILY 11
Malaysia that supports the
APAC region. And there's a fa-
vourable trade agreement bet-
ween Malaysia and India and

PEINLUP UCTIANG,  LIE eXecutL-

ve sai

The Indian market is the
third largest market in the
worldafter US and Canada

Place: Kolkata
Date: April 28, 2023

For Vedant Fashions Limited
Sd/-

Ravi Modi
Chairman and Managing Director
DIN : 00361853
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